4 WEDNESDAY, APRIL 22, 2020

BUSINESS
BULLETIN

May 2: Virtual Buy Black Marketplace, 11am-12:30pm. Hosted by
Archwood Exchange. Local Blackowned businesses that are open for
business will be highlighted so you
can to continue to shop Black, even
in this crazy environment. “Don’t let a
moment stop a movement.”
May 3: Iconic Impact. Hosted by
Black Wall Street Arizona. Featuring
Charity Ealim. Information on generational wealth building, including: financial literacy; Forex trading; stock and
investments. Via Zoom. Visit bwsaz.
org or call 602-205-4673. Every Sunday thru May 31.
May 7: Free Online Networking
(Greater Phoenix), 11am-12noon.
Hosted by Happy Neighborhood Project. Small business owners can collaborate and refer each other business.
Featuring breakout groups and brainstoring creative ideas. For link information, visit HNPabc.com; contact info@
hnpabc.com. Sundays thru May 31.
May 20-22: Virtual Job Fair. Hosted by Coast-To-Coast Career Fairs.
Connect with top employers hiring
for Sales, Customer Service, Retail,
Financial Srvcs, Management, I.T.,
Government positions and more.*
May 21: Healthy Giving Council,
12noon-1pm. Guests showcase diverse facets of social services, nonprofits, agencies, volunteer groups
and businesses aiding to individuals
experiencing homelessness. Training
in outreach. FCC PHX, 6750 N 7th
Ave, Phoenix 85013. Third Thursdays.
*Tickets/RSVP via Eventbrite

THIS WEEK IN BLACK HISTORY...
APR 23 1856: Inventor Granville T.
Woods is born in Columbus, Ohio;
he receives 35-plus patents. APR
23 1913: National Urban League
is founded. APR 24 1884: National
Medical Association of Black
Physicians organized in Atlanta, Ga.
APR 24 1972: Robert Wedgeworth
is named the first African American
director of American Library
Association. APR 26 1892: Sarah
Boone receives patent for a
device to help neatly iron clothing.
Predecessor to the modern ironing
board, it was made of a narrow
wooden board with collapsible legs
and a padded cover. APR 26 1898:
J. A. Joyce patents the ore bucket.
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UPI Loan Fund For Small Business

By Denise Meridith
phoenix – The $350 billion
in the CARES legislation, which
was supposed to provide loans for
small businesses decimated by the
COVID-19 pandemic, ran out
of money in less than two weeks.
Criticisms of the program included bank favoritism of existing customers, money not going to the
small businesses that most needed
it, small businesspeople without legal or financial expertise needed to
complete the forms, and overly confusing application processes.
In short, Main Street businesspeople were subjected to the same
treatment to which Black businesspeople on Any Street have always
been subjected.
In Arizona, The UPI Loan Fund
(UPILF), a new division of Unified
Progress International (UPI), provides an alternative funding source
for underfunded businesses.
Throughout history, people of
color and their businesses have had
less access to tax advantages and
credits, and been subjected to mortgage market discrimination, fewer
business and personal loan approvals, lower loan amounts, higher
interest rates, and redlining. These
business owners are often victims of
predatory lenders. The UPILF is a
Community Development Loan
Fund, (CDLF), which addresses
most of the inequities for disadvantaged small businesses.
The Coronavirus epidemic has
vividly pointed out the health discrepancies between Whites and
people of color. It will also aggra-

vate the business sustainability inequities. More than 90 percent of
Black-owned businesses have been
sole proprietorships or partnerships
with no paid employees. Less than
10 percent of Black-owned businesses are in professional, scientific,
technical or construction services-the industries that received most of
the CARES small business loans.
“The primary purpose of the UPI
Loan Fund,” says Frank Crump,
Founder of UPI, “Is to provide affordable loan products at varying
interest rates or no-interest rates
in special cases. The new fund will
focus on the unbanked and under-banked, low/moderate income
communities that have been identified by the U.S census tracts.”
In order to be considered for one
of UPI’s Micro Business Grants, a
written request, that includes the
business address and phone number, can be emailed to Kerwin@upiedu.org. Qualifications for a grant
include the following: 1) business
with 0-3 employees; 2) less than
$250,000 in annual revenue; 3)
independent and locally owned; 4)
must be in business for at least one
full year; 5) an explanation of how
COVID-19 has created a business
hardship; and 6) any additional extenuating circumstances. Arizona
Public Service (APS) is providing
initial funding for the loans.
UPI is a partner with The Arizona
Small Business Association (ASBA)
and Arizona Chamber of Commerce & Industry in the launch of
the CARES Act Readiness Program
for Small Businesses, a free online

Kerwin Brown (left) is the new executive director of Unified Progress
International Loan Fund. Frank Crump (right) is president/founder
of UPI. With the help of APS and others, they seek to assist historically
underbanked and underfunded small businesses in Arizona.
training program. Business owners
can access the site caresactaz.com
for more information.
“During these difficult times,”
says Kerwin Brown, executive director of UPILF, “The UPI Loan

Fund will give individuals, families
and their businesses an affordable
loan option coupled with first class
behavioral wellness training.”
More information on UPILF is
available at upiloanfund.us.

open, but smoke shops are closed.
Online retailers who sell goods such
as cannabis vaporizers – products
that many would otherwise pur-

chase at local smoke shops, are being bought online.
Cannabis vaporizers emit much
less of an odor compared to the
conventional consumption methods of smoking. This permits someone inside on quarantine to smoke
without worrying about stinking
up their apartment complex or
house with kids.
To the Cloud Vapor Store offers rentals and lifetime buybacks,
which allow customers to return
their vaporizer after use. We have
seen a vast amount of inquiries
about renting a vaporizer to use in
quarantine.

Cannabis-Related Business Has Unprecedented Demand During Pandemic

COVID-19 has not affected all industries and businesses equally, with
some experiencing a huge spike in
sales during the pandemic. Cannabis
is just one of the markets that have
seen sales surge with more Americans
staying home and sparking up.
To the Cloud Vapor Store (an
online retailer that sells cannabis
vaporizers) has experienced a 75
percent growth in sales over the last
three weeks, with a 200 percent increase in sales to metropolitan areas
under mandatory quarantine, such
as New York and San Francisco.
Tyler Browne, the owner of To
the Cloud Vapor Store attributes

this to a few factors: With more
time spent sitting inside more people are smoking and drinking.
Cannabis dispensaries remain

To accept the MOETODAY Conscious Entrepreneur Challenge, post a photo
or a video along with a short explanation of how you are helping a fellow
entrepreneur or members of your community during this tragic pandemic.
Tag us on Instagram @MOEToday or on Facebook @MindoftheEntrepreneur.
Be sure to say, “I accept the Conscious Entrepreneur Challenge” in your post.
Use hashtags #ConsciousEntrepreneurChallenge and #MindofanEntrepreneur.

